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MONTHLY SIMARY AND AERAGES FOR NOEMBER 2003 1/ - (UNESS OHRRWSE NOHD FR (BS ARE DOLASS FRRRAND AU/ L)

+ o RERORT NMBER 45 ' : RERORT NIMBER 46 - : RERORT NMBER 47 : RERORT NMBER 48 2003 2002
awm 1Y B nnE EE R B R LR B G EE e B nRn LR B RnRCE EE L oo Average . Average
N/ 03 - 07 NV 10 - 14 NV/17- 21 NV24-28 o Tota : o Tota
GHEE
WSINI N (VP Delivered, LTL)
-- Rrocess American 5# Loaf ©016625- 19100 :: 15725 - 19100 :: 15060 - 1.9100 :: 1.4200 - 19100 :: o 17274 0 1384
-- Bick Ad @ Menster 5# 10 19900- 22050 :: 19900- 21075 :: 1.9900 - 20575 :: 1.9900 - 2.0225 :: 20459 o 1LexA
-- Cheddar 40# H ock 101800- 21150 :: 1805 - 21150 ::; L7525 - 21150 :: 17175 - 21150 :: 0 1945 ;0 1789
-- Mnterey Jack 10# 1021150 - 21600 :: 20625 - 21600:: 20125 - 21600 :: 19775 - 21600 :: 21022 ;19102
-- Bue 5# 1022975 - 26900 22025 - 26900 :: 21525 - 26900 :: 21175 - 26900 :: L 24431 0 20693
-- Mzzarella 5 - 6# L8475 - 22150 i L7500- 22150 ;0 17000 - 22150 1 16625 - 22150 19794 0 18002
-- Gade ASwss Qits 6 - 9 10 22000- 26850 :: 22000 - 26850 :: 21000 - 2.6850 :: 20000 - 26850 :: 24064 2 2295
NORTHEAST (VR Delivered, LTL)
-- Cheddar 10# Rrints 0 L6075 - 21125 :: 15100 - 20150 :: 1.4600 - 1.9650 :: 14250 - 1.9300 :: o 17568 0 L34
-- (heddar 9ngle Dnisies 10 15650- 20300 :: 14675 - 1935 :; 1L4175- 1885 :: 1.3825- 18475 :: L6313
-- (heddar 40# H ock 10 16825- 1.9300:: 1.5850- 1.83%5:: 15350- 1785 :: 15000 - 17475 :: 0 17031 ;0 133A4
-- Process 5# Loaf ©016925- 18925 :: 1.6000- 1.8000:: 1.5350- 1.7325:: 14500 - 16475 :: o 16737 @ 13693
-- Rrocess 5# Siced 0 L7125- 19600 :: 1.6200- 18675 :: 15550 - 1.8000 :: 14700 - 17150 :: 17174 0 14197
-- Mienst er 0 1L7800- 19725 1685- 18/M0:: 1.635- 1.850:: 15975 - 17900 :: o 17731 0 14079
-- Gade ASwss Qs 10 - 14# 10 23500- 25500:: 23500- 25500 :; 23500 - 25500 :: 23500 - 25500 :: 1124500 : 24500
VEST GOAST (VP Delivered, LTL)
-- Process S# Loaf 10 16325- 18925 1.5400- 1.8000:: 1.4725- 1.7325:: 1385 - 16475 :: 16431 0 13400
-- Cheddar 40# B ock 0 L6725- 2025 ::; 15750- 19250 :: 15250 - 1.8750 :: 1.4900 - 1.8400 :: o 17443 1.2746
-- Cheddar 10# Qits 10 1L8625- 20725 17550- 19750 :: 17050 - 1.9250 :: 16700 - 1.8900 :: co 18593 14946
-- Mnterey Jack 10# 1018625-2025:: 1.7650- 19250 :: 17150 - 18750 :: 1.6800 - 18400 :: 10 18393 : 14746
-- Gade ASnss Qits 6 - 9 10 22500- 24600 :: 22500 - 24600 :: 22500 - 2.4600 :: 22500 - 2.4600 :: o 235850 1 2330
AU D RDLS
FORETFAASI GFEM($ per |b. butterfat)
-- Northeast - f.o.b i L5480 - 17267 :: 15480 - 1.8457 :: 16756 - 1.8820:: 16211 - 1.8353 :: o 17156 : 1389
-- Alanta- dvd equiv. 10 15957 - 17624 :: 1.6076 - 1.8457 :: 17242 - 1.8942 :: 17051 - 19213 :: i L7556 ;14072
-- Lpper Mdvest - f.o.b 10 16314- 16671 :: 1.6433- 1.7148:; 16392 - 16999 :: 15851 - 17061 :: ;o 16606 : 1.3810
AR ES - CONENED SAM- NORTHEAST ($ per |b. wet sdids) - f.o.b
-- Qass I ;2 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: ;:0.9000 : 10075
-- Qass |11 :0 12000 - 1.3000 :: 1.2000 - 1.3000 :: 1.2000 - 1.3000 :: 1.2000 - 1.3000 :: o 12500 : 0.9053
NATI O BVARGRATED MILK ($ per Gase)
(Gse - 48 - 12 fluid oz cans)
-- Delivered Mjor US Gties ::19.0000 -30.0000 ::19.0000 -30.0000 ::19. 0000 -30. 0000 :: 19. 0000 -30.0000 :: 11 24.5000 : 24.0000
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 RERORT NLMBER 45 RERORT NUMBER 46 : : RERORT NMBER 47 - : RERORT NNMBER 48 :: 2008 1 2002
awm 1Y B nnE EE R B R LR B G EE e B nRn LR B RnRCE EE L oo Average . Average
: NV/0O3-07 @ NYVI1I0-14 @ NVI7-22 @ NV2A4-28 :: oo Tota : o Tota
RY RIS
NONFAT ORY MILK
- Gntra And BEsst (f.ob.)
- Low Md umHeat 0.8300 - 0.8800 :: 0.8300 - 0.8800 :: 0.8100 - 0.8300 :: 0.8100 - 0.8800 :: 0.8500 : 0.9578
-- Mstly 0.8425 - 0.8600 :: 0.8425- 0.8600 :: 0.8425 - 0.8600 :: 0.8425 - 0.8600 :: 0.8513 : 0.9597
-- Hoh Heat 10 0.8650- 09450 :: 0.8650- 0.9450 :: 0.8650 - 0.9450 :: 0.8650 - 0.9450 :: 0.9050 : 1.0053
-- Vst (f.o.b)
-- Low Medi um Heat 12 0.8000- 0.8825:: 0.8000- 0.8325:: 0.79%50 - 0.88%5 :: 0.7950 - 0.8325 :: 0.8400 : 0.9149
-- Mstly 0.8000 - 0.8150 :: 0.8000 - 0.8150 :: 0.8000 - 0.8150 :: 0.8000 - 0.8150 :: 0.8075 : 0.9098
-- Hoh Heat 0.8350 - 0.8500:: 0.8350 - 0.8500:: 0.8350 - 0.8500 :: 0.8350 - 0.8500 :: 0.8425 : 0.9505
WWEY FOZER ( Nonhygr oscopi €)
- Gntrd (f.ob) 0.1925- 0.2075:: 0.1975- 0.2125:: 0.1900 - 0.2150 :: 0.1900 - 0.2175 :: 0.2026 : 0.2245
-- Mstly 0.1950 - 0.2000 :: 0.1975 - 0.2025:: 0.1975 - 0.2025 :: 0.2000 - 0.20%0 :: 0.199 : 0.2201
- Vst (f.ob) 0.1700 - 0.2150 :: 0.1700 - 0.2150 :: 0.1700 - 0.2175 :: 0.1700 - 0.2175 :: 0.1931 : 0.2151
-- Mstly 0.1900 - 0.2000 :: 0.1850 - 0.2050 :: 0.1800 - 0.2100 :: 0.1775 - 0.2100 :: 0.1947 : 0.212
-- Northeast (f.o.b.) 0.2025- 0.200:: 0.2025- 0.200 :: 0.2050 - 0.2225 :: 0.2050 - 0.2225 :: 02125 : NA
- Southeast  (Del vd) 0.2225- 02425 :: 0.25- 0.2475:: 0.2250 - 0.2500 :: 0.2250 - 0.2525 :: 0.2358 : 0.2689
WEY FROH N CONENTRATE
- Gntra And Vst (f.ob.)
-- Extra Gade 34%FPotein 11 0.535- 0.5725:: 0.5200- 0.56/5 :: 0.5200 - 0.5775 :: 0.5300 - 0.6075 :: 0.5531 : 0.5041
- Mstly 11 0535- 0.525:: 05425 - 0.5525:: 0.5475- 0.5675 :: 0.5575 - 0.5675 :: 0.552 : 0.5022
ANML FED - WEY
- CGntra (f.o.b.)
-- MIk Repl acer 12 01800 - 0.1875:: 0.1800- 0.187/5:: 0.1850 - 0.1950 :: 0.1850 - 0.1950 :: ;0 01889 : 0.2023
BUTBRMILK (Mn. 30%pr ot ei n)
- Gntra (f.ob.) 0.8500 - 1.0200 :: 0.9350 - 1.0200 :: 0.9350 - 1.0200 :: 0.9350 - 1.0200 0.9657 : 0.8349
- Vst (f.ob) 12 0.8500 - 0.8300:: 0.8500 - 0.8300:: 0.8500 - 0.8800 :: 0.8500 - 0.8800 :: :: 0,860 : 0.7658
-- Mstly 12 0.8500 - 0.8600 :: 0.8500 - 0.8600 :: 0.8500 - 0.8600 :: 0.8500 - 0.8600 :: 10 0,880 : 0.7574
-- Northeast (f.ob.) 11 0.850- 0.8400:: 0.835 - 0.8500:: 0.8400 - 0.8500 :: 0.8400 - 0.8500 :: :: 0.8407 : 0.80/5
- Southeast (De vd) 0.8500 - 0.8700 :: 0.8800 - 0.9000 :: 0.8300 - 0.9000 :: 0.8800 - 0.9000 0.8817 : 0.835
WOE MLK FOZER
-- Ntiond (f.o.b.) 10 10650- 1.2000:: 1.0650- 1.2000:: 10650 - 1.2200:: 10650 - 12200 :: ;o 11375 ;11413
LACTCE
- Cntrad Ad Vst (f.o.b.) 1001950 - 0.2650 :: 0.1950 - 0.2650 :: 0.1950 - 0.2650 :: 0.1950 - 0.2650 :: :: 02300 : 0.1838
- Mstly 0 02050-0200:: 0.2050- 0.2200 :: 0.2050 - 0.2200 :: 0.2050 - 0.2200 :: o 0.2125 : 0.1650
CHN- Hibe- Ntional (f.o.b)
- Norestricted - Rennet 1121000 - 222000 :: 21000 - 22000 :: 21000 - 2.2000 :: 2 1000 - 2 2000 :: 1121500 : 19%34
- Norestricted - Acid 10 20500- 22500:: 20500- 22500 :: 20500 - 22500 :: 20500 - 22500 :: 1121500 : 1.8000

1V Rices for @l products are issued once a week and represent a val ue for the entire week. Minthly averages are based on weekly prices and are
tine-vei ghted according to the nuner of workdays in the nonth - Saturdays, Sundays and National Hilidays excluded. No nonthly average is conputed if
one or nore veekly prices are nissi ng.
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GH GAGO MERCANT LE EXGHANGE AVERAGES FAR NOEMVBER 2003

:r RERORT NUMBER 45: : RERORT NLMEER 46; : REFCRT NUMBER 47: : RERORT NLMBER 48 : © 2008 * 2002 *
anam 1Y B R L B R LT B R e B LR L e B hRnE L : Mnthly : Mnthly
NV3- 7 NV10- 14 @@ NV17- 22 N/ 24 - 26 : Average : Average
BUITER
-- GAE M
- - Ndnday i 1.1850 i 1. 2025 i 1.1950 o 1. 2075
- - Tuesday i i i i
- - édnesday i 1.1875 i 1.2150 v 1.2100 v 1.2375
- - Thur sday i i i i i i :
--Fiday i 1. 2000 i 1.2250 i 1. 1975 o # i o L2057 0 10425
--\Wéekly Average** :: 1.1908 i 12142 v 1.2008 v 1.2225
=
-- BARES
- - Monday 1. 4550 1.3925 1.2950 1. 2000
- - Tuesday N 1. 4300 N 1.3725 N 1. 2475 1. 1800
- - édnesday i 1.2850 i 1.2850 v 1.2200 1. 1500
- - Thur sday i 1.3950 i 1.2850 i 1.2200 i # i i :
--Fiday 1.3950 1. 2850 1.2150 o # i i 12949 10705
--\Vekly Average** :: 1.3920 i 1.3240 v 1.239%5 v 1. 1767
-- 40# BLAXKS
-- Monday 1. 4800 14225 1. 3600 1. 3600
- - Tuesday i 1. 4550 i 1. 4200 i 1. 3600 i 1. 3600
- - Védnesday i 1.4300 i 1.3975 i 1. 3600 i 1. 3600
- - Thur sday i 1.4300 i 13725 i 1. 3600 o # i i :
--Fiday 1. 4300 1. 3600 1. 3600 - # - tr 13032 @ 1.0891
--\Véekly Average** :: 1.4450 i 1.3%45 1. 3600 i 1. 3600
NONFAT CRY M LK
-- BEXTRA GXCE
-- Monday 0. 8400 0. 8400 0. 8400 0. 8400
- - Tuesday 0. 8400 0. 8400 0. 8400 0. 8400
- - Véédnesday 0. 8400 0. 8400 0. 8400 0. 8400
- - Thur sday 0. 8400 0. 8400 0. 8400 # :
--Fiday 0. 8400 0. 8400 0. 8400 # 0.8400 : 0.9150
--\éekly Average** :: 0. 8400 i 0. 8400 i 0. 8400 o 0. 8400
-- GAEA
- - Monday i 0. 8400 i 0. 8400 i 0. 8400 i 0. 8400
- - Tuesday i 0. 8400 i 0. 8400 i 0. 8400 o 0. 8400
- - \dnesday i 0. 8400 i 0. 8400 i 0. 8400 i 0. 8400
- - Thur sday i 0. 8400 i 0. 8400 v 0. 8400 v # v i :
--Fiday i 0. 8400 i 0. 8400 i 0. 8400 i # i :: 0.8400 : 0.9300
--\Wéekly Average*™ :: 0. 8400 i 0. 8400 i 0. 8400 i 0. 8400

* Mnthly averages are a sinpl e average of al the closes during the nonth. Véekly and nonthly averages are i ndependent

cal cul ations.

** \Mgekl y averages are sinpl e averages of the closes during the cal endar week and are for infornation purposes. Should the
veek be split between two nonths, the weekly average will appear in the nonthly report in which the Fiday close is reported.
# QME cl osed, no trading.



